
SARANOA PANI & CO
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To
The Members of
K V K International LeadershiD Limited

Report on the audit of the financial statements

Opinion
We have audited the accompanying financial statements of K V K lnternational Leadership
Limited ("the Company"), which comprise the Balance Sheet as at l\4arch 31, 2024, and the
Statement of Profit and Loss and statement of cash flows for the year then ended, and noles
to the financial statements, including a summary of significant accounting policies and other
explanatory information.
In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
('Act') in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its loss and cash flows for the Vear ended on that date.

Basis for ooinion
We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor's resoonsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence that we have obtained is sufficient' and approprjate to
provide a basis for our opinion.

Key audit matters
Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters
Company as it is an unllsted company.

are not applicable to the
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Information other than the financial statements and auditors' report thereon
The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report if any but does not include the
financial statements and our auditor's report thereon. Our opinion on the financial statements
does not cover the other information and we do not exoress anv form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated. lf, based on the work we have
performed, we conclude that there is a material misstatement of this other information we are
required to report that fact. We have nothing to report in this regard.

Management's responsibility for the financial statements

The Company's Board of Directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible forassessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due lo fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high,
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but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misslatement when it exists. Misstatements can arise from fraud or error and are
considered material if, indivjdually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section '143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern .lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audjt findings, including any significant
deficiencies in jnternal control that we identify during our audit.

We also provide those charged with governance with a statement that we ha ied with
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relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements ofthe current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the publlc interest benefits of such communication.

Report on other legaland regulatory requirements

1. As required by the Companies (Auditor's Report) Otdet,2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of section '143 of the Companies
Act,2013, we give in the Annexure "A", a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b. ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;

d. In ouropinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with Companies (lndian Accounting
Standards) Rules, 2015, as amended.

e. On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the board of directors, none of the directors is disqualified as
on l\4arch 31 , 2024lrom being appointed as a director in terms of Section 164 (2) of the
Act;

f. With respect to the adequacy of the internal flnancial controls over financial reporting of
the Company and the operating effectiveness of such controls, we do.not report on this
matter, as it is not applicable;

g. In our opinion and to the best of our information and according to the explanation given
to us, the company being a private limited company Section 197 of the Act related to the
managerial remuneration is not applicable.

h. With respect to the other matters to be included in the Auditoas Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 20'14, in our opinion and to
the best of our information and according to the explanations Eiiven to us;

i. The Company does not have any pending litigations which would
position;
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ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts,

iii. There have been no amounts due to be transferred to the Investor Education and
Protection Fund by the Company; and

iv. a) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entities ("lntermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf ofthe Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the note 3 to the financial statements, no funds have
been received by the Company from any person or entity, including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or
otheMise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultjmate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

C) Based on such audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (a) and
(b) contain any material misstatement.

For Saranga Pani & Co.
Chartered Accountants
Firm Registration No. 050030S
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Place: Hyderabad
Date: 13th l\y'ay,2024
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Annexure A to the Independent Auditor's Report

(Referred to in paragraph 2 under Report on Other Legal and Regulatory Requirements'
section of our report of even date to the members of K V K International Leadership Limited

(i) The Company has no fixed assets, therefore clause (i) of paragraph 3 of the
companies (Audit Report) Order 2020 is not applicable to the company for the year
under report.

(ii) The company does not have any inventory, hence clause (ii) of paragraph 3 of the
companies (Audit Report) Order 2020 is not applicable to the company for the year
under report.

(iii) Durjng the year the Company has not provided loans, advances in the nature of loans,
stood guarantee or provided securjty to companies, firms, Limited Liability Partnerships
or any other parties and the company has not made any investments. Accordingly, the
requirement to report on clause 3(iii) of the Order is not applicable to the Company.

(iv) The company has no Loans, investments, guarantees and security in respect of which
provisions ofsections'185 and 186 ofthe Companies Act, 2013 are applicable.

(v) The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of the
Companies Act and the rules made thereunder, to the extent applicable. Accordingly,
the requirement to report on clause 3(v) of the Order is not applicable to the Company.

(vi) The Company is not in the business of sale of any goods or provision of such services
as prescribed. Accordingly, the requirement to report on clause 3(vi) of the Order is not
applicable to the Company.

(vii)(a)The Company is regular in depositing with appropriate authorities undisputed statutory
dues including goods and services tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and other statutory dues applicable to it. According to the information and explanations
given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect ofthese statutory dues were outstanding, at the yearend, foraperiod
of more than six months from the date they became payable.

(b) According to the information and explanation given to us, there are no dues ofgoods
and services tax, provident fund, employees' state insurance, income tax, sales-tax,
service tax, customs duty, excise duty, value added tax, cess, and other statutory dues
whach have not been deposited on account of any dispute.

n, previously unrecorded

l -1-719, Gondhi Nosor,
Hyderobod - 500 080, Telonsono
Iel : O4O - 27671515, Cell : 99899915l5
E-moil I cocsponi@smoil.(om

(viii) The Company has not surrendered or disclosed an

V



CHARTERED ACCOUNTANTS

SARANGA PANI & CO

(xi)

(c) As represented to us by the management, there are
receaved by the Company during the year.
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in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

(ix) (a) The Company did not have any outstanding loans or borrowings or interest thereon
due to any lender during the year. Accordingly, the requirement to report on clause ix(a)
of the Order is not applicable to the Company.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company did not have any term loans outstanding during the year hence, the
requirement to report on clause (ix)(c) of the Order is not applicable to the Company.

(d) The Company did not raise any funds during the year hence, the requirement to
report on clause (ixxd) of the Order is not applicable to the Company.

(e) On an overallexamination ofthe financial statements of the Company, the Company
has not taken any funds from any enlity or person on account of or to meet the
obligations of its subsidiaries

(f) The Company has not raised loans during the year on the pledge ofsecurities held
in its subsidiaries. Hence, the requirement to report on clause (ixx0 ofthe Order is not
applicable to the Company.

(a) The Company has not raised any money during the year by way of initial public offer
(including debt instruments) hence, the requirement to report on clause 3(xxa) of the
Order is not ipplicable to the Company.

(b) According to the information and explanations given to us and on an overall
examination ofthe balance sheet, the Company has not made any preferential allotment
or private placement of shares /fully or partially or optionally convertible debentures
during the year under audit and hence, the requirement to report on clause 3(xxb) of the
Order is not applicable to the Company.

(a) No fraud by the Company or no fraud on the Company has been noticed or
reported during the year.

(b) During the year, no report under sub-section (12) of section 143 ofthe Companies
Act, 2013 has been flled by cost auditor/ secretarial auditor or by us in Form ADT - 4 as
prescribed under Rule 13 of Companies (Audit and Auditorc) Rules, 2014 with the
Central Government.

(xl
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(xii) (a) The Company is not a nidhi Company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on clause 3(xrixa) of the Order is not
applicable to the Company.

(b) The Company is not a nidhi company as perthe provisions of the Companies
Act, 2013. Therefore, the requirement to report on clause 3(xii)(b) of the Order is not
applicable to the Company.

(c) The Company is not a nidhi company as per the provisions of the Companies
Act, 2013. Therefore, the requirement to report on clause 3(xii)(c) of the Order is not
applicable to the Company.

(xiii) There are no Related Party transactions to which sections '188 of Companies Act,
2013 are applicable, and therefore the provisions of section 177 are not applicable to
the Company and accordingly the requirements to report under clause 3(xiii) of the
Order insofar as it relates to section 177 of the Act is not applicable to the Company.

(xiv) (a) The Company does not have an internal audit system and is not required to have
an internal audit system under the provisions of Section 138 of the Companies Act,
2013. Therefore, the requirement to report under clause 3(xivxa) of the Order is not
applicable to the Company.

(b) The Company does not have an internal audit system and is not required to have
an internal audit system under the provisions of Section 138 of the Companies Act,
2013. Therefore, the requirement to report under clause 3(xivxb) of the Order is not
applicable to the Company.

(xv) The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on clause 3(xv)
of the Order is not applicable to the Company.

(xvi) (a) The provisions of section 45-lA ofthe Reserve Bankof India Act, 1934 (2of 1934)
are not applicable to the Company. Accordjngly, the requirement to report on clause
(xvi)(a) of the Order is not applicable to the Company.

(b) TheCompanyhas not conducted any Non-Banking Financial orHousing Finance
activities without obtained a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934.

(c) The Company is not a Core Investment Company as defined in the fegulations
made by Reserve Bank of India. Accordingly, the requirement to report on clause
3(xvi) of the Order is not applicable to the Company.
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(d) There is no Core lnvestment Company as a part of the Group. Accordjngly, the
requirement to report on clause 3(xvi) of the Order is not applicable to the Company.

(xvii) The Company has incurred cash losses amounting to Nil in the current year and
amounting to Rs. Nil in the immediately preceding financial year respectively.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

(xix) On the basis ofthe financial ratios disclosed in note 18 to the financial statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge ofthe Board of
Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability ofthe Company. We
further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

(xx) According to the information and explanations given to us, the provisions of section 135

of the Act are not applicable to the Company. Hence, the provisions of paragraph (xxxa)

to (b) of the Order are not applicable to the Company.

For Saranga Pani & Co.
Chartered Accountants
Firm Registration No. 05003

C Saranga Pani
Proprietor
Membership No. 073178
UDIN: 240731788KADSR7321
Place: Hyderabad
Date: 13rh May,2024



K V K RAJU INTERNATIONAL LEADERSHIP LIMITED

(Formerly K V K Raju International Leadership Academy)

Bafance Sheet As At M arch 31,2024

Particulars Note No As At lvlarch
31,2024 31,2023

Amount in Rs, Amount in R9.

ASSETS

Non-Current Assets

Current Assets
a) FinancialAssets

{i)Cash and Cash Equivalents

TotalAssets 49,305

EQUITY AND TIABITITIES

EQUITY:

{aJ Equity Share Capital
(b)Other Equity

LIAAILITIES:
Non-current Liabilties

(a) Other Financial Liabilities

35,00,700
(45,51,395)

11,00,000

35,00,700

11,00,000

Total Equity a l-iabilities
Corporate Information and Significant Accounting Policies 1 and 2
A( compdnyirg Noles iorrr an illogrdl part o e FinancialStatements

As per our report of even date attached
for Saranga Pani& Co

Chartered Accountants

For and on behalfofthe Board

Firm Registration No.0500305 ." N[ ',

(csPani) '{.}l\{' -,

t
fl\$t|,:

\
RAMBABU M
Director
DIN: 02298091

0ctq ir
x sn*rMt.-sn nr u

Director
DIN:08195200

Proprietor
Membership No.073178
UDIN
Place:
Date:

Hyderabad



K V K RAJU INTERNATIONAL LEADERSHIP LIMITED

(Formerly K V K Raju lnternational Leadership Academy)
Statement of Profit and Loss lor the Year ended Mar€h 31. 2024

Amount in Rs.

Particulars Note No 31st March,

2024

Year ended
3lst March,

2023

Other Income

Total lncome
Expenses

Other Expenses

TotalExepnses

Profit/{Loss) Before Tax

Profit/{loss) for the period

Other Comprehensive lncome

Total comDrehensive lncome for the oeriod
Earnings per equity share ot face value Rs.10/'each
Basic and Diluted

Corporate Information and Significant Accounting Policies land2
Ac, ompdny;rg Norp( form an irtpgrdl parr of the finan. dlSr:rpmFnls

As per our report of even date attached
for Saranga Pani & co

Chartered Accountants
FRN O5OO3OS

For and on behalfolthe Board

(c s Peni)

Proprietor
Membership No.073178

<\oP''
RAMBABU M

Director
DIN:02298091

Wq,,
K SRINIVASA RAJU

Director
DIN:08195200

U DIN

Pla(e: Hyderabad -.y'
Date: r'Al ( I1AtL
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KVK RAIU INTERNA'TIONAL LEADERSHIP LIMITED

{rormerly KvK Raju Inte.national Leader5hip Academy)
Statem€nt of Chanses in [quity for the year ended 31st Ma.ch,2024

Eauitvsha.esorRs.leach iss!ed . subscribed and tulv oaid uo
3a ance asat 31st March.2023
:hansesln Eouitv share Caona durin!thev-aar

accompanyingNolesformanintegra partoltheFinancia statements

As perour reportoteven date attached

Chartered Acco!ntantt

For and on behalfotthe Board

Fnm ReBi5tration No. 0500305

(cs Pani)



K V K RAJU INTERNATIONAT LEADERSHIP LIMITED

(Formerly K V K Raju International Leadership Academy)

Cash Flow Statement forthe year ended March 31,2024

Mat.h,2024 March,2023

h Flow from Operating A(tivities
Net Profitl(Loss) before Tax

Operatins Profit before workins capital chanses

Movements in Working Capital :

lncrease / (Decrease) in Other Current Liabjlities
(lncrease)/ Decrease in Lons Term Loans and Advances

cashsenerated from / (used in )operations
Direct Taxes Paid ( net of ref!nds )

ine activitiesNet cash from /{used in
B. Cash Flow from Investins a€tivities

Net cash from / {used in) investins activities
Cash flow from Finan€ing a€tivities

Net cash from / (used in) financins activities

andcash€quivalentsasat theb€sinningof theyear
and cash eouivalents as at the end ofthe vear

Net Increase/(Decrease)in Cash and Cash equivalents

cco'rpanylng Notes form an integral part ofthe Financial Statements

s per our report ofeven date attached

r Saranga Pani& Co

Chartered Accountants

Firm Registration No. 050030S

(c s Pani)

Membership No.073178

UDIN

Date: 
\

For and on b€half ofthe Board

RAMBABU M
Director

DIN:02298091

K sRIffiY-A RAIU

Director

DIN:08195200
d*\\
$$ry"i



K V ( RAJU INTERNATIONAL L€ADERSHIP LIMITED

Not€s to FinancialStat€mets forthe year ended M atch 31,2024

7. Earnings per share

a. Related Party Transactions

8.1. Names of related parties and description of relationship :

a) Persons wlth Slgniflcant Influence: Mr K S Raju

b) Assocjate: Nagarjuna Fertilizers and Chemicals Limited

c) Related Parrytransactions durlng the year ended lvldrch 31,2024 Rs. Nil (March 31,2023 RsNil)

9 Continsent Llabillties not provided for: Rs. Nil ( Previous Year : Rs. Nil).

10

11

There are no employees in the Company e igibLe for r€tirement beneflts and therefore no provkion ls warranted
as provided in Ind AS-19 on Employee Benefits' issued by the Institute of Ch.rtered Acco!ntants of India.

There are no reportable segments as envisaged in Ind AS 108 on' Operating SeBments' issued by the lnstitute
of Chartered Accountants of lndia.

Based on th€ lnformation available wlth the Company, there are no transactions during the ye.r or ba ances

outstanding as at ihe Ealance Sheet date with / to small 5cale jnd!strial undertakings and Micro, Small and

Medium Enterprlses as defined underthe Mlcro, Small and M€dlum Enterprlses DevelopmentAct,2006.

Brlances in the accounts of variou5 parties appearing in these statements are subject to conflrmations and

The Company has discontinued carrying out its activjtiee .nd has yet to formLrlate plans relating to activitles ln

future, notwithstanding this the accounts for the year have been drawn Lrp on a going cofcern basis.

Previous yearfigLrres have been regrouped / reclassified to conform to current year classification.

13

1,2

L4

15

As per our report of even date attached
for Saranga Pani& Co

Chartered Accountants

Firm Registration No. 050030S

Signatories to Notes '1to 15'

For and on behalfofthe Board

{c S Pani)

Membership No.07317

UDIN

Date:

^*

RAMBAEU M

iclq,
x snrr'rlvr<t'iiu

DIN:04195200

\1lil-'7

S.No Unit of Measurement zo23-24 2022-23
I

2

3

Proflt/(Loss) after tax

Number of Equity shares (fu ly
paid up)

E.rnings per share - Basic and

(Face value of Rs 10/ per

(Numbers)

tll / t2l

0

3,50,070

0.00

0

3,50,070

0.00

lN:02298091



KV K RAIU INTERNATIONAI TEADERSHIP LIMITED

N;tes to Financialstatenetr for the yearended March 31,2024
CORPORATE INFORMATION

KV( Raju International Leade6hip A.ademy , ("the Companyr'), was incorporated on November 28, 1995, under section 25 Company
under the companies, Act 1955, to establish Institutes for the promotion of education etc. The license under section 8 ot rh€
Companies Act, 2013 wassurcndered. consequenny wK Raju International Leadeuhip Academy Ltd ("the Company)came into effect
from 17th Odober 2017 . Now the main objects of the Company are to export and import Turn key prcjects in fu ll or part, to obtain
technical know-how, literature, brochure, technicaldata etc., from abroad and export/ disseminate them to other countries and engage
in man power recruitment for overseas requirements, DlrinB the year the Company has notcarried outanyacrivity.
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SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Company have been prepared in accordance with lndian Accolnting Standads {rnd A5) .otitied under
the Companies{lndian AccountingStandard, Rules 2015 in line with the decision ofthe holdingcompany.

The financi:lstatements have been p.epared on a historicalcost basis and are presented in t.dian Rupees ('tNR').

Cur.ent veBus non-curent cl.srifi cation
Any asset o.liability is classified as cutrent if it 5atisfies any of rhe iollowing conditions:

i. the asset/liability i5 expeded to be realized/setirled inthe Company s normaloperaring c.ycle;

ii. the asset is intended fors:leorconsumption;
iii. the assevliability is held primarilyforthe purposeoftrading'

iv. the aset/liability is expected to be realized/settled withintwelve monthsafterthe reporting period;
v. the asset is cash or cash equivalent unless it is resvicted from being exchanged or used to settle a liability tor at

least twelve months afterthe reportin8 date;
vi. inthe case ofa liability, the Company does not havean unconditional right to defer settlement of the liabilityforat

least twelve months after the reporting dat€,

Allothe. assets and liabilitiesare classified as non-current,

2.3. Cash and cashequivalents
Cash comprises cash on ha.d and demand deposits with banks. Ca5h equivalents are short-term balances {with an original maturity of
three months or less from the date of acquisition), highly liquid investments that are readily convertible into known amoLrnts ot cash

and which are subjectto insiEnificant risk of changes in value,

2.4, EarningsPerShare:

Basic earnings per eqlity share is computed by dividing the net profit/loss for the year attributable to the Eqoity sharehotders by the
weight€d average number of equity shares oltstandinS during rhe year,

Current Tar Provision for curent tax is made ba*d on the taxable income computed forthe year underthe Income Tax Act,
1961.

Deferred Tax: Deferred tax is recognised on timing differences, being the difference between rhe taxable income and
accounting incomethatoriginate in one period and are capable ot reveEalin one or moresubsequent periods. Defered tax is
measured lsingthetax ratesand tax laws€nacted orsubstantially enacted as atthe reporting date, Deterred tax liabilities are
recognised for all timing differences. Oeferied tat assets are recognised only if there is a vidual ce'tainty supported by
convincing evidence that there will be sufficient future tatable income available to €alise the a$ets. Defered tax assets are
.eviewed at each balance sheet date fortheir realisabliity,
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N;tes to Fin.ncial Stat€mets for the year ended March 3r- 2024

irovisions, Contingent liabilities, Contingent assets and Commitments:

P.ovisions are recognised when the Cohpany has a present obligation (iegal or constuctive) as a result of a past event, it is probable
that an outflow ofresources embodying economic benefits willbe iequned to settle the obligation and a reliable estimate can be made
of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for exampte, under an
insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is vtrtually certain- The
expense relatingtoa provision is presenred in the statementof protitand loss net of any reimbursement.
lf the effect of the time value of money is material, provisio.s are discounted usi.g a curent pre tax rate that reflects, when
appropriate, the risks specific to the liability- When discountinB is used, the increase in the provision due to the passage of time is
recoSnised as a fina.ce cost-

Contingentliability is disclosed in the case of:

a present obliSation arising from pastevents,when it is not probable that an outflow of resources willbe requtedtosettlethe

a present obliSation arising from pastevents,when no reljableestimate ispossible;
a possible obligation arisingfrom p:st events, unlessthe probabilityofoutflowofre5ource5 is remote.

Commithents include the amount of purchase order {net of advance, issued to paniesfor comptetion of assets.
Provisions, contingent I'abilities,contingentassetsand comditmentsare reviewed ateach batance sheet dare.

2.7. SiSnifictntaccountingjudgementtestimatesanda$umptions
The preparation of the Company's financial ststefrents requires management to make judgeDents, estimates and assumptions that
affed the reported amounts of revenues, expe.ses, a$ets and liabilities, and the accompanying disclosures and the disclosore ot
contingent liabilities, Uncertainty aboot these assunptions and estimates could result 

'n 
outcomes that require a materiat adjustment

tothecarryingamountof assetsorliabilitiesaffededinfuture periods.

The key assumpiions concerning the future and other key sources of estimation unceriainty at the reporting date, that h.ve a

significant risk ot Gusing a material adjustment to the carrying amounts of assets and liabtlities within the .ext financiat year, are
described below. The Company based lts assumptions and estimates on parameters available when the financial statements were
prepared. Existing cicumstances and assumptions about future developments, however, may change due to market changes or
circumstances arisingthat are beyond the controloithe Company. Such changes are reflected in the assumptions when they occur.

lmoairment ol f inancial a$ets
The impanment provisions for financial assets are based on assumptions about risk of defaulr and erpected loss rates. The Companv
usesjudgement in makingthese assumptions and seleding the inpotstothe impairment calculatio., based on Conpany's past history
existing market co.ditionsas wellastotuard lookingestimatesatthe end ofeach reporting period,



I(V X RA'U INIERNATIONAL LEADERsHIP UMITED

Notes to iinancial Statemds for the year end€d March 31, 2024

Cash and Cash equivalents

cash and cash equivalents

Balances with banls in Cur.ent accolnts

Cash on hand

2024 2024

49,305 4t305

49,305 49,305



I(V K RAIU INTERNATIONAL LEADERSHIP LIMITED

Notes to tinancialStatemets forthe year ended March 31,2024

4. Share Capital

March 31/ 2024

No. ofshares Rs.
March 31,2023

No. olshares Rs.

Equity 5hares of Rs.10/- each

lssued, s0bscibed and Paid Up

Equity Shares of Rs.10/- each

Equity Shares of Rs.10/- each

Balance at the beginning ofthe year

Add: lssued duringthe year

Balance at the end ofthe year

Equity Shares of Rs.10/' each

Nagarjuna Fertilizers and Chemicals Limited

Nagarjuna Agrichem Lim jted

ShriK S Raju

5,00,000 50,00,000

3,50,070 35,00,700

50,00,000

35,00,700

5,00,000

3,50,070

4.1 Reconciliation ofthe Numberof shares outstanding at the beginning and at the end oftheyear

March31,2024
No. of Shares Rs.

March 31,2023
No, ofshares Rs.

3,50,070 35,00,700 3,50,070 35,00,700

4.2 Rights, Preferencesand Restrictions attached to equity shares
Ihe Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equit! sha.e is

entitled to one vote per share. In the event of liquidation of the Company, the holdeE of equity shares will be entitled to
receive remaining assets ofthe Company, after distribution of all preferentia I amounts. The d'stribution willbe in proportion

to the number ofequity shares held bythe shareholders.

4.3 Details of shareholders holding more than 5% of the Shares

3,5O,07O 35,00,700 3,50,O70 3s,00,700

Ma..h 3I, 2024
% ofShare

holding

42.A5yo

74.24%

42.A5yo

March31,2023
% ofShare

No. ofshares holding

1,50,000

s0,000

1,50,010

1,50,000

s0,000

1,50,010

42.45v"

74.24%

42.A5%



K V K RAJU INTERNATIONAL I.EADERSHIP LIMITED

Notes to Financial Statemets tor the year ended March 31, 2024

5. Other Equity
Retained Earnings

Debit Balance in the Statement of Proflt and loss
Opening Balance

Add: Profit/(Loss)after tax forthe year

closing Balance

6. Other Financial liabilities

Advances from Others
(Refer note below)

As at March 31,
2024

As at March 31,

2023

11,00,000 11,00,000

11,00,000 11,oo,ooo

Note: Advance from others is an interest free amount obtained from Elder Builders Pvt

Ltd., and shall be repaid subject to Company having adequate cash.

Amount in Rs.

As at March 31,
2024

As at March 31,
zo23

-45,51,395 -45,51,395

-45,51,395 -45,51,395


